LICENSE AGREEMENT
BY AND BETWEEN

Beta Renewables 5.p.A., & company duly established under italian law, with registered office in Torons
{Alessandria), Strada Ribrocca 11, VAT number and number of registration with the Companles’ Register
of Alessandria 02232720066, represented herein by its legal representative Dr. Dario Giordano " Beta”)

and

GranBle LLC (previously Graal Blo LLC), a company duly established undsr the laws of Delawars (LS.},
with registered office in Atlanta, 3625 Cumberiand Boulevard SE Suite 1000, GA 30330-5403 - LLSA,
VAT number 322475576, represanted hergin by its legal representative Mr. Bemmardo Gradin ("GranBio")

Hereinafter, Beta and GranBio will be collectively refermed as *Partiss” and individually as “Party’.

A

RECITALS

Bela is the ownar of the patents listed In Exhibit 1 "Patents”), relating 1o PROESA™ Procsss
Technology,

mmmmaammmemmmmm. among e others, Bets and
GranBio ('Settiement Agreesment’) lo which thiz license aoreement ["Further License
Agreement’) is attached, Beta is willing io provide GranBio, that s wiling to scespt, with twe licenses
of the Patents, under the terms and and conditions of this Further License Agresment.

The above being stated with regerds to the mutual covenants and Recltals herein contained e Partina
hieraby sgres 2 fallows:

1.

RECITALS AND EXHIBITS

1.1, The Recitals and Exhibits form an integral part of this Further License Agreement,

2,

20,

22

GRANT OF RIGHTS

Subject to the entry In force of the Settiement Agreement and only for setflement purposes, Bets
hersby granis to GranBio n, 2 (two) non-exclusive, non-assignable, non-transferrable, fres of chargs
and royalty free bcenses to use tha Patents solety to design, procure, congiruct, operate and malntain
n 2 (bwo) commercial manutacturing faclities in Brazlil to produce maximum 65 ktfy of ealidosic
ethanol in each facility ("Two Mew Plants™) and to use, sell, offer for sale. export and distribute aush
cellulesic athanol anywhers in the waorld

Faor the avoidance of any doubt, nothing in this Further License Agreement shall be construsd as
implying a duty on Bata ta: a) provide GranBio with any furthar information, document, data, material
know-how, design, engineering, further license, equipment, prototype, Engineering specfication
andior operating or assambiing manual, b) perform any technical meeting with GranBio sndior
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2.3,

24;

performance test al the Two Mew Plants, ¢) srect, operste andior maintzin the Two New Plants, o
direct the project management or start-up of the Two Mew Plants or the operation therao,

Strictly within the limits and the scope of the above adicle 2.1., GranBio shall have the right iz grant =
non-exclusive, non-essignable and non-trensferrabie sub-license of one or bolh the Besnses granied
under this this Further License Agreement to companies whera, sither directly or indirectly, GranBio
owns al fesst 50.00% of the relevant corporate capltal (the “Controlled Companies”) salaly 1o
design, procure, sonstruct, operaie and maintain the Two New Plants, to produce maximum 85 kt'y of
cefivloglc ethanol at the Twoe New Plants and to use, sell. offer for sale, éxpart and digtribute such
ethanol anywhers in the world, provided that the Controfied Companies to which sald sub-licanses
will be poesibly granted {the "Sub-Licensess™ underiake In writing to fully comply with the terma and
condiions set forth by this Further Lioense Agreement, In the event that GranBio will el One or
both said sub-icenses to Sub-Licansea(s), it will Infarm Beta in writing within & (fve) days as from the
signing of the relevant sub-ficense agreemeni(s) providing Beta with & copy of said sub-Bcense
agresment(s) that will include the Sub-Licenses(s) underaking to comply with the Further Licenss
Agreement, as well as with the evidences of the fact that GranBio, tirestly or indirecty, owns at lesst
60.00% of the corporate capital of the Sub-Licensea(s) For the avoidance of any doubts, i the eveni
that GranSio owns indirectly at least 50.00% of the corporate capéal of & Sub-Licensea(s}, thal shal

imply that GranBio owns &t least 50,00% of the corporate capéal of any entity between GranBio and
such Sub-Licenseals),

GranBlo underiakes o bind the Sub-Licensses to the tarms and conditions sef farth by thia Further
License Agreement and shall be fully responsible and liabils towards Beta for any breach of the ferms
&nd conditions set forth by this Further License Agresment made by the Sub-Licensea{s),

£.5. Without prejudice for the provision of the above articie 2.3., GranBio shall have no right & sub-license

the Paienis.

2.6. For the avaldance of any doubt, GranBic shall not use and doee not heve the right to use the Patants

34

to: a) design, procure, construct andfor operaté planis other than the Two New Plante andior planis
situated outside the Brarilian teritory, b) produce any product other than ethanol, ) produce sthanol
al planis other than the Two Mew Plants.

LIABILITIES

Beta gives no warraniles or guarantess, elffher expressad or implied. with reference o the Patenis,
that are licensed to GranBio on an “as is" baesis. In paricular, by way of example and without
limitation, Bela does not warrant or guarantes; a) the merchaniabity or filness of the Patents for &
pariicular purposa, b) that the Patents will allow GranBio to design, procure, construct, aparate andior
maintain the Two New Plants, andfor to produce sthanol, ¢ that the Two Mew Plants will mest
specific performance levets, and d) that the Twa New Plants will produce sthano! of 2 certain quality,




3.3,

34,
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.mmﬁmahhmmmamﬂmdﬁnnmdawﬁrﬁuﬂﬂnmmmnmm:

GranBia's use of the Patents infringes its rights, GranBio shell promptly inform Beta in writing,

GranBio shall hod mmmmu-mmrywmua-mtmmm-wm all claimg of
any kind or lype, damages and expenses (including death) of any thind panty (including employess of
GranBio) reiating to or arsing from () the erection, modificstion, replacemant oparation or
mainténance of the Twa New Plants, {if) the manufacture of ethanal or the sale or use of ethenal
manufschred in the Two New Plants or (i) any by-products, co-products or wastes genaraied
therefrom, regardiess of any actual or slleged negligence or other faull of Bata.

Gmﬂhmlmﬂﬂnandhmmﬂuﬂna&mwﬂahﬁﬁh‘mduhﬁlldﬂm,
indmwl!'y,|Mhmdhamﬂanﬂu’mmuihmmmdumtnmmm“mﬁuaﬂ
m,m«umﬂﬂnnMdmmm desth or sickness of any empigyee,
aummwamtﬂﬁmﬂh.hmwﬂmmirialngnmu-l'.urr:ilt&dm*smah't
minuwmmedwﬂnnWmuhmﬂwMMMumm
Further Licenze Agreement.

Tnmnnmmpmnmdwuwhmw.mmmllmlwﬂhmmmarmm
Further Litenss Agresment for any Indirect, incidental, conseguential, spacial or puniive ketses or
demages, which shall include loas of profit or business, interruption of business, joss of goodwill, loss
nfmrrhantwmﬂ:ﬂ'nlpﬂll.mﬂmml‘uhmwmmmﬂ:mufmm.
proviced that such limitation shall not apply with respect to @ breach of the provisions or default of the
obfigations of the above arlicles 2.3., 2.5, 2.6 and 4.1,

CONFIDENTIALITY

mnﬂhwﬂhmmmﬁhhﬁwmﬂmm&uﬂlmm,ﬂnﬂywinﬁhﬂw.m&h
mm&puﬂummnfﬂuFmLhmMMHumﬂm'ﬂmﬂdmﬁlﬂmmﬂm'}hmnﬂm
hapeﬂndnfm{tm]ﬂmmmmlnhfuwﬂmFmﬂﬁMWmﬁmnmu
Mmtnﬂmﬂuﬂﬂnlmmywmpmlrﬂwmmmnmﬂmm and
munﬁdmrwmmumhcmmmmmmmamwnl:mnu
the Confidential Immhwﬂihaw.mwmﬂmmﬂﬂmm
contractors who need o know them in connection with the purpeses of artice 2.1. above, provided
that said employees, agents, suppéiers and Independent contractors are bound by comparable writien
mmwmmmmummwmmumummnww
wmhuuanldhﬁuﬁuhaﬂmﬁdmﬂu]lrdmﬂmhymrmnhmmm. GranBio will taka ad
mmmnmmmwmﬂumMMMhmmﬂm,th
wrlﬂnq,ﬂamumﬂﬂhﬂuumﬂ%ﬂhmmwnnmmmmmy
anrunﬁulﬂmlzudueurﬁuhmﬁraﬂnHip‘waprmmtnnﬂmhﬂahdwlmlmqm
MﬂdWMGmmlmmﬂdmmmhhmﬂmmﬁmh
nutmtmquk&dhyﬂuuppﬂumahtmddmmi&mﬁnmnﬂmghumﬂmmﬂeu:nd
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B:1,

Fifh |

8.1

o |

reazonably cooperats with Bete fo oblein a protective order or other measures requiring {hat the
information or documents 50 disclosed be used only for the purposes for which the order was issued
o7 iz atherwise requined by the spplicable aw

[MPROVEMENTS

o In the event that GrenBio makes any improvement endior innovation andiss devalopmant with regard

to the process being operated by GranBio in the Two Mew Ptants, such improvemants andics

innovations andior developments, if they are not directly derived from the Patents, shall be the
exchigive propery of GranBio

Ini tive event that Bata mekes any improvement andfor innovation andfor development with regard fo
thve Patents such improvement andfor innovation andior deveiopment shall be the exciushe property
of Bele, For the awidance of any doutd, GranBio will kave no right to obtain sald Improvemenis

andfor Innovations andior developments, from Beta undess agreed by means of 2 saparste
agrasmant.

POSSIBLE SERVICES

Beis is available o provide, directly or indirectly, GranBio with tachnical services for the purposes of
the above articie 2.1, {#.g. training programs, technical mestinga, support in performance fests) urdar
the terms and the conditions thal will be poseibly agreed in a separate agresment Anyway, for the

avoidance of any doubt, nothing in this Further License Agreement shall be construesd &8 imglying a
duty on Beta to provide GranBio with said technical services

APPROVALS AND PERMITS

It shall be GranBig's cbligation to obtain el approvals. permite and licenses and make all flngs
nacessary in Brazil for any permitted sublicense as wall as for the constructon, ownership, aperation
and maintenance of the Two Mew Plants.

OPERTY E PAT

GranBiio acknowladges that Beta is the exclusive owner of the Patents and agrees not to contest,
challienge or oppose in any way, directly or indirectly, or cause another party lo contest, chaliznge or
oppose in any way, i whobe of In part, the validay or enforcaability of sny of the Fatents

RY INTO TERMIMNA
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This Fum%@MﬂlmmmmsmmmmMmmmm
conditions precedent: (i} the Court of Alessandria ssues and publishes the authorization pursuant to
Article 167 of the ltalian Bankrupicy Law (ar io any other epplicable provision of law) in fevor of Beta
1o enter the Setllement Agreement a3 well as to perform any act included and/or anyway linked to the
Settiement Agreament; and (i) the Selllemant Agresment shall come into full foree.

Unless earfier lerminated pursuant to the following an. 5.2, this Further License Agreement shail
remain in full force and effect until the expiration of the last to expire of the Patents. Motwithatanding
the foregoing, the indemnities and Mmitstions of aricles 3.3, 3.4. and 3.5. shall survive the ssxpire
andfor tarmmnation of this Further License Agresment andicr of the Settiement Agreement.

Int the event of:

&) GranBio's breach of the arficle 2.1, andfor 2.3. andfor 2.4. andior 2.5, andior 2.6, andior £.1.
andior 8.1. andior 12.1., to be fully demonstrated by Beta, Beta will be entitied to terminate this
Further License Agreement giving written notice to GranBia,

D}MMWMMMMMWFWLMMWWH&MMW
tsrminate,

in the event of termination of this Further License Agreement pursuant to this art 5.2 ar to e
following art 12.3., all licenses of the Patents under thia Further Licsnse Agresmant shall

immadistedy terminate and be of no further force and effect and GranBio shall immediately cease any
usa of the Patems,

GOVERNING LAW AND DISPUTE RESOLUTION

10.1.This Further License Agreement and any dispute or claim arising out or in connection with it or its

subject matter or formation (including the breach, termination, construction, execution, operation,
effect of invaildity of this Further License Agresment and including a non-contractisal dispute or claim)
(awha‘ﬂlipﬂa‘}dmlbeunmudhrmdnmrmmmﬂmmmlhﬂmafmy. axcluding
any conflict of laws and principles which would apply o the laws of a different jurisdiction.

10.2.The Paries hereby agres to submit any Dispits to the exclusive jurisdiction of the Courts of Milan —

11,

Specialized Section on Company Matters.

[ =

11.1. Any notice to be given under this Further License Agreement shall be sent ither by e-mail, carfifled

mail with retum receipl requested, or by ovemight delivery by commercial or other sendes which can
verify delivery to the following sddresses and such nofice o sant shall be effective 2s of the date it is
reCeived by the other Farty:




For Bata:

Beta Renewables Sp.A.

Sirada Ribrocca 11,

16087 - Tortona (AL} tEaly

E-mail: derio. gierdano@gruppomsg.com
Alin.: Daro Giordans

For GranBio:

GranBio LLC

Atanta, 3625 Cumberand Boulevard SE Suile 1000,
A 303386403 - LB A

E-mail: bernardo, grading@grantio. com, b

Aftn.: Bernardo Gradin

12 MISCELLANEA

12.1. GranBio expreesly consents io the assignment andior tranafer of this Furiher Licenss Agresment oy
Beta to any third parly thal will svenstually result as the owner of the Patents 83 a resull of 2
conpetitive protedure pursuant to Art. 183 bis of (he llalian Bankrupicy Law.

12.2. Without prejudice for the provision of the above article 2.3, GranBio may not tranafer or EESIgN,
including by operaticn of law or ctherwise, its rights of the performance of its obligations undsr this
Further License Agraement to any third party without the prior written consent of Bsta,

12.3. GranBio andfor Beta mey not publish press releases, articles or any other material, or othersiss
include any informabon In is promolional materials or website, thal references or otherwize ralates in
the Two Mew Plants andfor thie Further License Agresment, in each cass withaul the srior written
consent of the other party. For the avokdance of any doubt, Bets will be able to discloge the Further
License Agresment where such disciosurs of use is required or reguesiad by law or any competent

statutory or reguiatory body (including but not limited to the itallan Bankruptey Court andier Judicial
Commissioners),

12.4. if ny provision of this Further License Agreement is held to be invalid or unenforceabie by any court
of law o body hawng authosity to $o, such provision shadl to the extent of such invalidity or
unenforceability, be deemed W have been deleted from this Further License Agreament. All the oifer
terms and condilions shall remain in full force and effect undess such deletion cannal be made withow
destroying the basis of this Further License Agreement In which case this Further License Agreement

snall be tesminated forthwith at the option of eithér GranBio or Bata by giving writhen notice o that
effect to the other party.

. 12.5. Exhibit 1 ie an integral part of and shall have the same force &e this Further License Agresment itsel




However, in the event of any inconsistency between Exhibit 1 and the artices 1 10 12 of this Further
License Agreement, the articles 1 to 12 shall prevail.

12.6. Mo delay or failure by GranBio or Bela In exercising any right or privilege regarding this Further
License Agresment will be construed as a waiver thereof nor will any singe or partial exercise thareat
preciude any cther or further exercise of any rights or privilege. No waiver will ke valld againat
MmMunmmmﬂgmwmmmmmmluw

12.7. Nothing in this Further License Agreement is intended or shall give rise to any relationship or profi
sharing in the nature of partnership or agency between GranBio and Beta

Exhibit 1: Patanta
Eets
Date

Crr. Daria Giordano
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